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POLICY PURPOSE:

To establish a clear policy for the provision of financial assistance by the District of Invermere.

POLICY PROCESS:

When granting financial assistance (a discretionary Grant-in-Aid), Council will consider the
following objectives and requirements:

1.

The primary purpose of financial assistance is to provide a grant to an organization for
a specific project, program or event that benefits the residents of District of
Invermere. Individuals are not eligible to apply.

Preference will be given to:

a)
b)

c)

locally based organizations;

organizations registered as a society (or belonging to a parent society) under the
laws of British Columbia or Canada; or

organizations whose activities primarily benefit residents of the District of
Invermere.

Ineligible events are:

a)
b)

c)
d)

e)

For-profit events or organizations;

An event that is political in nature (partisan rally or gathering, issue-based
fundraiser, etc.);

An event that is religious in nature (Christmas, Halloween, Thanksgiving, or Easter
event, etc.);

An event that is an industry-based event (oil and gas industry event, forestry
industry event, etc.); or

An event that is part of a conference or workshop (Association of Kootenay
Boundary Local Government, etc.).
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4. An organization applying for financial assistance must submit a fully completed
application using the prescribed form.

5. No Grant-in-Aid payments will be provided until the District’s Financial Plan has been
adopted.

6. Retroactive Grant-in-Aid applications will not be accepted.

7. Council will consider one application to each funding stream per organization per

calendar year.

FINANCIAL ASSISTANCE FUNDING STREAMS:

1. Annual Program
Intended for groups or organizations seeking start-up funding for new programs or
major community events.

Total annual budget: $20,000
Maximum per application: $1,500

Process:

a) Applications are submitted to District staff for review.
b) Staff provide a recommendation to Council.

¢) Council makes the final decision.

Requirements:
a) Annual Program applications must be received on or before November 30 each

year to be considered for funding in the next budget year. Applications received
after November 30" may not be considered for the upcoming year.

b) Council will review all eligible applications received by November 30" and make
funding decisions on or before January 31° of the following year.

c) Submission of a final report upon completion of the project/event.

d) If a project or event does not proceed, all granted funds must be returned in full.

2.  Special Events
Special Event Grant-in-Aid application will be considered on a first come, first service
basis and is intended for:
a) unforeseen special events (e.g., youth or seniors attending Provincial
Championships or similar significant opportunities that arise during the year).

Total annual budget: $5,000
Maximum per application: $250

b) Signature events held at the Columbia Valley Centre (CVC)

Total annual budget: $2,500
Maximum per application: One full day CVC Not-for-profit rate equivalency
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Process:

a) Applications are submitted to District staff for review.
b) Staff provide a recommendation to Council.

¢) Council makes the final decision.



